SYCAMORE TOWNSHIP - CITY OF MONTGOMERY JOINT ECONOMIC
DEVELOPMENT DISTRICT BOARD OF DIRECTORS

RESOLUTION 2025-02.

RESOLUTION TO LEVY AN INCOME TAX WITHIN THE SYCAMORE TOWNSHIP -
CITY OF MONTGOMERY JOINT ECONOMIC DEVELOPMENT DISTRICT

WHEREAS, Sycamore Township and the City of Montgomery (the “Contracting Parties”)
contracted to create the Sycamore Township - City Of Montgomery Joint Economic Development
District (the “District”) to facilitate economic development and redevelopment, to create or
preserve jobs and employment opportunities, and to improve the economic welfare of the people
in Sycamore Township and City of Montgomery, all within Hamilton County, the State of Ohio,
and in the area of the District;

WHEREAS, the JEDD Contract was entered into pursuant to the authority of R.C. 715.72
and other applicable sections of the Ohio Revised Code; and

WHEREAS, the JEDD Contract grants the District Board of Directors authority to adopt
a resolution to levy an income tax within the District in accordance with R.C. 715.72(F) and
Section 17 of the JEDD Contract; and

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the Sycamore
Township - City Of Montgomery Joint Economic Development District, (“the Board”), Hamilton
County, Ohio that:

Section 1.

The Board hereby adopts this Resolution to levy an income tax within the entirety of the
District territory at arate of .14~ % of the income described as follows:

A. The income earned by persons employed or residing within the District;

B. The net profits of business operating within the District;

C. All income tax collected from the income earned by persons employed or residing within
the District and the net profits of business operating within the District shall be known
collectively as “Total Revenues”;

Section 2.
All income tax collected from the income earned by persons employed or residing within
the District and the net profits of businesses operating within the District shall be used to carry

out the economic development plan of the District and any other lawful purpose of the
Contracting Parties.



Section 3.

The Board shall annually set aside a percentage of the income tax, within its discretion,
for the long-term maintenance and operation of the District. The amount to be set aside shall not
exceed $1,000.00 annually without the consent of the Contracting Parties.

Section 4.

Not earlier than 1 year after the effective date of the JEDD Contract, the Board, with the
written consent of the Contracting Parties, may increase or decrease the rate of taxation on a
prospective basis in an amount as the Contracting Parties agree to in writing; provided however
that the applicate rate of taxation shall not exceed the lesser of the rate of the municipal income
tax then levied by the City of Montgomery or (.75%) percent.

Section 5.

Net Revenues shall be paid to the Contracting Parties. “Net Revenues” as set forth in the
JEDD Contract means the Total Revenues less (i) the amount allocated for the long-term
maintenance of the District as provided in the second paragraph of Section 17 of the JEDD
Contract, (ii) the amount placed in escrow as provided in the eighth paragraph of Section 17 of
the JEDD Contract, and (iii) the amount necessary to pay the costs of administering, collecting,
and enforcing the income tax whether incurred by the city or by a municipal income tax
collection and admin agency in accordance with the JEDD Contract and with the tax
administration agreement between the City and the District. This definition is applicable to the
total income tax.

Section 6.

Ninety percent (90%) of the total Net Revenues collected in the District shall be paid to
the Township and used by the Township for any lawful purpose, including, but not limited to,
expenses related to the District and its purposes;

Section 7.

Ten percent (10%) of the total Net Revenues collected in the District shall be paid to the
City and used by the City for any lawful purpose, including, but not limited to, expenses related
to the District and its purposes.

Section 8.

The Contracting Parties shall allocate a prorated portion of the Net Revenues to the Board
adequate to meet operating expenses; provided, however, that the amount allocated shall not
exceed $1,000.00 annually without consent of the Contracting Parties.



Section 9.

The City of Montgomery shall administer, collect, and enforce the income tax on behalf of
the District in accordance with JEDD Contract.

Section 10.

The administration, collection, enforcement, and distribution of the income tax shall be in
accordance with the City of Montgomery’s Income Tax Code Chapter 44.1, as it may be amended
from time to time; subject however, to exceptions, limitations, or other provisions in the JEDD
Contract or according to law. The Board may designate those provisions of the City of
Montgomery income tax ordinance, as it may be amended from time to time, which are not
applicable to taxation within the District; provided, however, that the Board may not exceed the
taxing authority permitted by the City of Montgomery income tax ordinance without consent of
the Contracting Parties.

Section 11.

Any Contracting Party may request an independent audit of any aspect of revenue
collection and distribution; provided, however, that the party requesting the audit shall bear the
expense of the audit, if applicable.

Section 12.

This Resolution is effective as soon as legally permissible. The income tax is effective,
and collection shall commence on the first day of the month following the Boards adopting of
this Resolution, unless extended by action of the District not to exceed ninety (90) days after said
resolution.

Section 13.

The Board of Directors is not authorized to cease the levy of the income tax unless
authorized by amendment of the JEDD Contract.

BE IT FURTHER RESOLVED, that it is hereby found and determined that all formal actions
of this Board concerning and relating to the passage of this Resolution were adopted in an open
meeting of this Board and that all deliberations of this Board that resulted in such formal action,
were in meeting open to the public, in compliance with all legal requirements, including R.C.
121.22.

Director Ke\lomS  moved for the adoption of the foregoing resolution.

Director %swo seconded the Motion and upon call of roll, the vote resulted as follows:



VOTE RECORD:
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ATTEST:

I hereby certify that the above is a true and accurate copy of a resolution passed by the District
Board of Directorson |- Li- Lol§
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, Treasurer and Secretary Date Signed: /2 / 2 / 2024




